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Objective: The objective of this assignment is to know the concept of income tax, heads of 

income, including foreign income assessment procedures, adjudication and settlement of tax 

disputes. 

Questions for Assignment: 

1. Explain basic and additional conditions in residential status 

2. Explain incomes which do not form part of total income 

3. What is income from house property as per income tax Act 

4. Explain procedure for Adjudication and Settlement as per tax law. 

5. Short notes: 

 Long term and short term capital gain 

 Income from other sources 

 Income from SALARY 

 Income from business and profession 

 Foreign income 

Procedure: For completing the assignment students should refer to the books mentioned in 

references and they can also take help from internet. The assignment should be handwritten 

and properly filled. The students should cover all these headings in their assignment. 
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Outcome: After doing the assignment, students will understand the various basic concepts of 

Income tax, heads of income, including foreign income etc. 
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