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OBJECTIVE: OBJECTIVE: OBJECTIVE: OBJECTIVE: To enable professional undergraduate students to understand the importance of 

Micro-Economics in current Scenario. 

Questions:Questions:Questions:Questions:    

1. What is meant by economic growth? On what factor does it depend? How does 

economic growth affect the production possibility curve of the economy? 

2. What are the factors which determine price elasticity of demand? What role does 

price elasticity of demand play in decision making by Business firms? 

3. Distinguish between returns to scale and returns to a variable factor with the help of 

isoquants. 

4. What is consumer's equilibrium? What are its conditions? Explain consumer's 

equilibrium with the help of indifference curve analysis. 

5. Explain the main characteristic of perfect competition. How are price and output of a 

commodity determined in short and long period in this market? 

PROCEDUREPROCEDUREPROCEDUREPROCEDURE: 

For completing the assignment students should refer to the books mentioned in syllabus and 

they can take help from internet. The assignment should be handwritten and properly filled. 

Students should make assignment in the following manner: 

1. Cover page 

2. Objectives 

3. Index 

4. Content 

5. Conclusion 

6. References 

7. Softcopy AND Hardcopy 

8. Give proper headings and subheadings 

9. Explain every topic in points and using diagrams. 

10. Put Examples 

OUTCOMEOUTCOMEOUTCOMEOUTCOME: 

After doing this assignment, students will come to understand the importance of Micro-

Economics in current Scenario. 
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